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Agriculture GDP Performance & Growth

Agriculture, Forestry & Fishing
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Growth was attributed to increased performance across all subsectors sectors
depicted above, but mostly in other crops which include coconuts, vegetables, root
crops and fruits, with increasing yields and production.

S

\

There has been increased cultivation of crops such as corn, soybeans, citrus fruits, \

spices, and coconuts, as well as high-value crops like broccoli, cauliflower and be \
peppers. In 2023, four major private producers cultivated approximately 10,000

acres of corn and soya beans. There were also 13,000 high yielding coconut seed
nuts imported to increase productivity and 1,274 additional acres of coconut Were

cultivated. \

The fishing industry saw a growth drastic growth of 37.8%, relative to a
in 2022. This exceeded performance was attributed to exceptional marjine
production, and 61% growth in shrimp and 24% in fish. In addition, t
transformation of the aquaculture industry which saw a 75% increasgeuin
altogether. |

Furthermore, the livestock industry is estimated to have expanded by 123
2023, showing growth across all subcategories. Egg, poultry meat, pork, ,
production are estimated to have increased by 30.9 %, 13 %, 21.9 %, and O:
respectively.



Investment Opportunities

The Agriculture Industry is expected to grow by 10.4% in 2024. The following are investment ideas to

aid this growth.

- Cattle Ranching for local production of meats, steak, milk and types of cheese.

* Sugar, Rice and Other crop production including fine white Guyanese sugar.

« Packaging and Manufacturing Plants.

« Storage facilities.

« Manufacturing of local dairy products (chocolate, goat cheese, etc) and other proce
* Production of local juices and snacks.

 Canning Guyanese food products for exportation and local consumption.

* Furniture and wood making.

* Plant Nurseries and Shops (Horticulture).

« Goat and Pig Rearing.

- Expanded egg and poultry rearing- (Guyana imports $350+ million in eggs annually).

 Wine Making




Why Invest in our Agricult

Stable climate outside of hurricane and earthquake zones.
Abundance of land.

Hilly Sand and Clay region encompasses extensive savannahs with large areas of well-d
citrus fruits, corn, cashew nuts, legumes, peanuts, soybeans and dairy products.

Geographic closeness to global markets.
Fiscal Incentives

Waivers of Import Duty and VAT on a wide range of machinery and equipment (spanning forestry, woodworking and timber
production).

Tax concessions on investment in Agro-processing, Cold Storage, and Packaging facilities.

Tax Holidays for Groundbreaking Investments.

Waivers of Import Duty on a wide range of agrochemicals.

Tax Deductible Allowances for expenditures incurred for development and cultivation.

Removal of VAT on all-terrain vehicles.

Exemption from duties and taxes for items covered under an investment agreement. ——
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The Mining and Quarrying industry saw an expansion
attributed to the Oil and Gas performances. However, t
gold and bauxite mining.

The Gold industry contracted by 11.2% in 2023 due to lower
and small-scale producers.

Bauxite production decreased to 525,000 tonnes last year.

Other minerals including sand, stone, diamonds, and manganese, experienced
expansion of 23%.

The Oil and Gas industry experienced a 45.9% growth rate due to production of
142.9 million barrels of oil in 2023, an increase from 101.4 million.

The Guyana Geology and Mines Commission website provides detailed information
on the location of minerals across Guyana.




Rose Quartz in Guyana

Amethyst found in Guyana

Green Quartz in Guyana




Investment Opport
The Mining and Quarrying Industry is expected to gr
be 57%, gold to be 15% and other minerals to be 19%.

investment opportunities should be seized.

Bauxite Industry Development including aluminium production,

« Upstream Supplying to supply machinery and services to mining operations
trucks.

« Sand and stone mining.

* Mining of other underexploited precious stones (rubies, sapphires, topaz).

« Mining of other minerals including quartz for limestone, granite, etcetera.

« Jewellery Making.

« Transportation and Logistics Services. ——




Why Invest in our Mining and Q

Approximately 36% (76,600 sq.km) of Guyana encompasses

Majority of the alluvial Diamond and Gold mining operations e
Formation which covers approximately 12% of Guyana (26,520 s

The Roraima Formation is predominantly fluviatile sandstones and
Proterozoic age.

Gold Reserves of 14.3 million ounces; Manganese Reserves of 30 million tonnes.

The entire array of semi-precious minerals (amethyst, topaz, rubies, jasper, rose qu
green quartz, etc)

The use of clay can be used for cost-effective construction materials.

Other minerals of potential industrial, and economic value: molybdenite, kaolinite,
chromite, potash, copper.

Fiscal Incentives

Miners can apply for remission of taxes on the purchase of an item.

The exemptions of Large-Scale operations including benefits and obligations are
formalized in an Investment Agreement.
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The Oil and Gas industry experienced a 45.9% growth rate
million barrels of oil in 2023, an increase from 101.4 million.
The Liza Destiny FPSO produced crude oil at a rate of approxima
day.

The Liza Unity FPSO produced at a rate of 235,000 barrels per day.
The number of persons employed in the sector now exceeds 6000.
The Gas-to-Energy project expected to be completed by 2024 will reduce the cost of
electricity by as much as 50%.

Estimated mean oil and gas reserves stand at more than 10 billion barrels of oil and 16
trillion cubic feet of gas.

Guyana’s offshore development remains competitive for the global market.




Investment Oppo

« Building of Gas Stations

« Solar, wind, hydroelectricity plants for sustainable ener

« Energy storage systems.

« Supply of energy-efficient appliances.

« Green Building projects.

 Implement I1oT and Al technologies for predictive maintenance of energy sys

* Municipal Waste-to-Energy: Develop a project to convert municipal wa
electricity.

« Create building designs that utilize passive solar cooling techniques.

 Develop a hybrid system combining solar, wind, and battery storage for uninterrupted
power supply.

* Microgrid development for local communities.

* Buying and Selling of Carbon Credit and Bonds.




Why invest in our En

Geographic closeness to global markets.
Exponential opportunities to be explored in not only the
sun and water supply.

Projects are required by law to obtain environmental authoriza
Environmental Protection Agency to ensure environmental protect
Reduced costs for energy through the gas-to-energy project and inv
renewables.

Abundance of land space.

Ease of doing business (electronic single window system to be implemented shortly).

Review of Government Strategies.

Fiscal Incentives
Exemption of Duty and taxes available for the operation of dry-docking facilities.
Exempting the payment of Duty and VAT on all critical building materials and equipment.
Exemption of Duty and VAT on all machinery and equipment used for all projects that
prioritize recycling.

Providing tax incentives for new investments, re-tooling, and technological improvements.
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In 2023, the manufacturing sector saw a remarkable 25% expansion, with growth evident
across all three subcategories. Sugar manufacturing surged by 28%, while rice
manufacturing increased by 8.3%. Additionally, other manufacturing witnessed a robust

4

\\Q

growth of 31.8 %, driven mainly by the production of fabricated metal products and non- \
metallic products. \

There was a notable surge in paint production by 56% and putty production by 1
compared to the same period the previous year. This expansion is linked to the onge
progress in both private and public housing developments.

The Textiles and Sewn Goods Sector experienced positive effects from
construction and energy-related activities. There is a demand for safety @
Safety, and Environment (HSE) garments, with some being locally produced.

Bitumen Production began for the first time in Guyana in 2023. DCSN is
manufacturer of CRS 2 and RC 250 bitumen :

In 2024, the manufacturing sector is expected to sustain its upward tren
experiencing a 16 % expansion, with growth evident in all three subsectors.
sugar manufacturing is projected to increase by 66.1%, while a 22.7 %

of 10.4%.



Investment Opportunities

Guyana exports a large number of raw materials. There is
products.

Clothing and Garment and Garment Factory.
Building technology (solar panels, lighting, smart technology).
Cosmetics (Honey Industry).

Leather Production.

mining sectors.

Aluminum from bauxite.

Herbal Products (Teas, Candles, Soaps)

Construction Materials (sand, stone, clay, wood, bitumen)

Canned Food Products.

Manufacturing of biodegradable packaging.
Vegan and Gluten-Free food options.

Wind, Hydro, Solar Energy (panels).

Building materials making (glass, wood, granite, zinc) in conjunction with construct\
Pharmaceutical Manufacturing. \
Furniture and wood manufacturing.

producing finished




Why Invest in our Manufactu
« Geographic location and closeness to global markets.
* Over 75% of Guyana’s exports enter destination markets duty-free.

* Rich mineral deposits and abundance of land.

Fiscal Incentives
« Exemption from Custom Duty on a wide range of process machinery and equipment.
« Exemption from import duty and VAT on packaging materials for the manufacturing of exempt items by manu
registered under the VAT Act.
« Zero rate VAT on bags for packaging of goods.
« Exemptions from duties and taxes for items covered under an Investment Agreement.
« Exemption from Custom Duty and zero rate VAT on raw materials and packaging for manufacturers who export 50% or
more of their products.
 Removal of VAT on Building and Construction Materials, on Electricity and Water and Machinery and Equipment.

« Export allowance extended to exporters of non-traditional products who are paid in a recognized tradable currency.

» For businesses registered with the Small Business Bureau, a reduced rate of income and corporate tax rates of 25% on

taxable profits.




Tourism




Guyana has a longstanding comparative advantage in the tourism sector, boasting a world-
class product with unrealized potential due to specific constraints, one being the volume
and cost of air travel. These constraints are now being addressed, positioning the sector
for significant growth.

4
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Anticipating a historic year in 2024, this statement highlights the noteworthy achievement \
of 319,056 visitor arrivals in 2023, surpassing the previous highest recorded in 2019 \

10.7 %.Bitumen Production began for the first time in Guyana in 2023. DCSN is the fi
and only manufacturer of CRS 2 and RC 250 bitumen

Suriname Airways introduced, in December 2023, a Bridgetown-Georgetown-Par
service, thereby improving connectivity with Barbados and the rest of the Caribbean

Ferry Service linking Trinidad, Guyana and Barbados, thereby boosting visitosi:a
tourism to further enhance the tourism and hospitality, food and agriculture ~\<‘

In 2023, more than 2,000 tourism personnel across all regions received
such as business and social media marketing, service delivery,
governance.

). ()

R

Focus in 2024 will be on promoting experiential travel, establishing touris ROE
Regions 5, 6, 8, and 10, and pursuing niche markets such as sports, culturey
entertainment, culinary, and agri-tourism.



Investment Opportunities

Eco-Tourism Amenities and Sport Training.

Hospitality and Restaurants

Craft stores and gift shops along parks, seawalls and boardwalks.

Development and enhancement of current tourism destinations (newer amenities)
Transportation Services

Tour Operation Services

Water sporting (jet skiing, yachting, kayaking)
Culinary arts (hibachi restaurants, and other food preparation for display)
Expansion of duty-free area at both airports to retail local handcrafts.

More Guyana Shops present at hotels.

Green space and Recreational Parks across other regions.
Zoology Investments to rehabilitate the current Guyana Zoo. However, studies need to be,
conducted on animal cruelty to ensure proper treatment and spacious housing o\'ma /

7




Why invest in To
Priority government support for tourism investments.

Expanding international aviation capacity.

A country practicing sustainable tourism and preservation, given its low carbon deve
Abundance of land available for eco-retreats and pristine untouched lands for agro-touri
Strategic location; Guyana is part of both South America and the Caribbean.

A country that preserves its history with authentic cultural, adventure, and indigenous experience

Fiscal Incentives
Tax Holidays for Groundbreaking Investments.
Exemption from Corporation Tax for income from new economic activity of a developmental and risk-bearing and must create n
employment in Regions 1,7,8,9 & 10.
Tax exemption for NEW hotels/guesthouses/Inns in Regions 2, 3, 4, 5 & 6 but should not have less than thirty (30) guest rooms; tax
exemption for new hotels/guesthouses/inns in Regions 1, 7, 8, 9, & 10 but should not have less than fifteen (15) guest rooms.
Full custom duty and VAT exemptions on the value of NEW investment on BUILDINGS (hotel, inn, guesthouse) including building
materials, furnishing and appliances.
Full customs duty and VAT exemptions on 50% of building value for EXPANSIONS and NEW LODGES and RESORTS.

Tax exemption for Tour operators.

Full excise tax exemption on new single cab pickups below 3000cc.

Full excise tax exemption on new double cab pickups below 2000cc, and excise to be calculated at 75% of the value for those betweehiEV——"u=
2000-3000cc. = '
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In 2023, the Construction sector grew by
observed in 2022. This continued expansion in
activity in both private and public sectors. This se
in 2024.

« Guyana would have seen construction across all industries

and housing, tourism and hospitality, food and restaurant, oil

Investment Opportunities

Aside from the current projects, the following can be of great benefit to Guyana.
« Amusement and Water Parks.
* Hotels and Air BnB's.
« Plants (processing, packaging, manufacturing, recycling, energy)
 Mixed-Use Development, especially mixed-use neighbourhoods in other regions

http://regentland.co.uk/the-benefits-of-mixed-use-developments/. =
« Transportation and Logistic Services. éé

« Bidding for construction of infrastructural developments.

z2




Why invest in our Const

* Dock Yard and Shipping Building — Exemption of Duty an
of Dry-Docking Facilities

* Medical and Education Subsector: Exemption of Duty and Valu
equipment and material needed for building.

 Energy: Exempting the payment of Duty and VAT on all critical build
equipment.

 Exempt from Custom Duty on a wide range of auxiliary equipment- boiler, fork-lifts,
continuous weighing, conveyors.

* Removal of VAT on Building and Construction Materials, on Electricity and Water and Ma
and Equipment.

« Construction of hospitality buildings- incentives covered under Tourism.
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GDP (M)
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= m \Wholesale, Retail, Trade, Repairs

Services Sub Sectors GDP Contribution

Transport & Storage
Accommodation & Food
Information & Communication
Finance & Insurance

Real Estate

m Professional, Scientific and Technical Services

B Administration & Support

W Public Administration

m Education
-
B Human Health & Social Work

m Arts, Entertainment, Recreation

Hm Other

« The Services sector, which constituted 13.4% of GDP, saw growth across all of
industries and grew by a total of approximately 10%.

 In 2024, the services sector is expected to grow by 7%.
« The Wholesale, Retail, Trade & Repairs sub-sector is expected to increase by 8.3%.
 Transport & Storage is expected to increase by 8.2%.

« Information & Communication is expected to increase 12.9%.

« Administration & Support is expected to increase by 8.6%. =




Investment Oppor

Digital Services to enhance administrative support.
Expansion of call centres and BPO centres.
Logistics and Supply Chain Management.

Training Facilities for hospitality and tourism.
Consumer Services and Hospitality.

Recycling Plants.

Conference Facilities.

Financial Institutions.

Teaching Hospitals and Specialised Medical Centres.
Technology-Enabled Services Companies.

Professional Services including consulting, legal services, accounting, and engineering.

Public Transportation- Big Buses in the longer term once infrastructure is ready to mitigate traffic congestion to discourage overuse of personal cars. Most developed
countries have an efficient and safe public transportation system in place.

Solar, Wind and Water Power Plants to enhance electricity services and promote green energy.
Drive-thru Car washes
Investment in talent (training schools, production studios, fashion houses, sport facilities, etc.)

Waste management and disposal and recycling services




Why invest in our Servic
« Competitive, low wage rates.
« Abundance of locally available and affordable inputs for value-added

agro-processing, forestry, construction and mining.
Fiscal Incentives

« Exemption of Duty and Value Added Tax (VAT) on all equipment and material needed for building in t
medicine.

« VAT and Corporate Taxes removed on corporate educational institutions.

« Waving of duty and taxes on all Machinery and Equipment.

» Recording Studios (Music) — Waivers of Duty and Taxes on Equipment and Material.

« Exemption of Duty and Taxes are available for the operation of Dry-Docking Facilities.

« Exemption of Duty and VAT on all machinery and equipment used in Recycling projects.

* Full custom duty and VAT exemptions on the value of the investment on tourism related building materials,

furnishing and appliances, and equipment for use in sports and motor vehicles. —




ICT Services Ince

* No VAT on cellphones and data

*« No taxation on electricity

* No VAT for Telecommunications Usage. Waivers of Duty

* Excise Tax

« Tax Exemptions on ICT Equipment and Machinery including compute
accessories, integrated circuits, micro assemblies, and apparatus.

« Zero-rated Value-Added-Tax on computers and hardware accessories, routers, switc

hubs for networking computers, toner cartridges, and ink cartridges for computer print




Summary of Overall Investm

General Incentives Available to all Real Sectors

* Unlimited carry-over of tax losses from previous years.

* Accelerated depreciation on machinery and equipment for tax purp

* Benefits of Double Taxation treaties with UK, Canada, Kuwait, CARI

* Customs duty and tax exemptions for raw and packaging materi
businesses.

Sector Specific

*+ Waived Taxes (customs duties, excise taxes and VAT) on vehicles and machine

+ Rate of zero on processing machinery and equipment including building materials and f
hotels.

« Tax reductions for science and research purposes.

Special Incentives

« Tax Holidays for Groundbreaking Investments in sectors such as Agriculture, Energy, and Tourism.

Investment Protection

» Protection for investors under the Investment Act.

Transfer of funds

* Investment Act allows investors to transfer funds subject to payment of applicable taxes for the
following:
* Repatriation of dividends, earnings and capital.
* Remittance of proceeds of sale or liqguidation of an investment.
« Payment of interest on international loans.




Sources

Guyana Office for Investment

Ministry of Tourism Industry and Commerce
Guyana Geology and Mines Commission
Ministry of Public Works

Guyana Revenue Authority

Ministry of Agriculture

Ministry of Finance

Additionally, more information can be found from the above.




